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Chinas transition to a market economy has propelled its remarkable economic
growth since the late 1970s. In this book, Nicholas R. Lardy, one of the world's
foremost experts on the Chinese economy, traces the increasing role of market
forces and refutes the widely advanced argument that Chinese economic progress
rests on the government's control of the economy's ‘commanding heights.' In
another challenge to conventional wisdom, Lardy finds little evidence that the
decade of the leadership of former President Hu Jintao and Premier Wen Jiabao
(2003-13) dramatically increased the role and importance of state-owned firms,
as many people argue. This book offers powerfully persuasive evidence that the
major sources of Chinas growth in the future will be similarly market rather than
state-driven, with private firms providing the major source of economic growth,
the sole source of job creation, and the major contributor to China's still growing
role asaglobal trader. Lardy does, however, cal on Chinato deregulate and
increase competition in those portions of the economy where state firms remain
protected, especialy in energy and finance.
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Chinas transition to a market economy has propelled its remarkable economic growth since the late 1970s.
In this book, Nicholas R. Lardy, one of the world's foremost experts on the Chinese economy, traces the
increasing role of market forces and refutes the widely advanced argument that Chinese economic progress
rests on the government's control of the economy's ‘commanding heights.’ In another challenge to
conventional wisdom, Lardy finds little evidence that the decade of the leadership of former President Hu
Jintao and Premier Wen Jiabao (2003-13) dramatically increased the role and importance of state-owned
firms, as many people argue. This book offers powerfully persuasive evidence that the major sources of
China's growth in the future will be similarly market rather than state-driven, with private firms providing
the major source of economic growth, the sole source of job creation, and the major contributor to China's
still growing role as a global trader. Lardy does, however, call on Chinato deregulate and increase
competition in those portions of the economy where state firms remain protected, especially in energy and
finance.
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Editorial Review
Review
Everyone concerned with the future of Chinain the global economy should carefully consider Lardy's thesis.

(Lawrence H. Summers, former US Treasury Secretary and Director of the National Economic Council)

Nick Lardy is one of the world's |eading experts on the Chinese economy. This book is critical reading for
anyone trying to gauge China's economic prospects.

(Robert Rubin, former US Treasury Secretary and cochairman of the Council on Foreign Relations)

At atime when the new conventional wisdom is that the Chinese dragon is deploying 'state capitalism' to
challenge the international market economy, Lardy has mined the data to discover Chinas real driving
engine: its private sector.

(Robert B. Zodllick, former World Bank President, US Trade Representative, and US Deputy Secretary of
State)

About the Author

Nicholas R. Lardy isthe Anthony M. Solomon Senior Fellow at the Peterson Institute for International
Economics. He joined the Institute in March 2003 from the Brookings I nstitution, where he was a senior
fellow in the Foreign Policy Studies Program from 1995 until 2003 and served as interim director of Foreign
Policy Studiesin 2001. Before Brookings, he served at the University of Washington, where he was the
director of the Henry M. Jackson School of International Studiesfrom 1991 to 1995. From 1997 through the
spring of 2000, he was a so the Frederick Frank Adjunct Professor of International Trade and Finance at the
Y ae University School of Management. He is an expert on Asia, especially the Chinese economy.

Users Review
From reader reviews:
Jill Vaughn:

Do you have favorite book? For those who have, what is your favorite's book? Publication is very important
thing for usto be aware of everything in the world. Each e-book has different aim or even goal; it means that
book has different type. Some people really feel enjoy to spend their time and energy to read a book. These
are reading whatever they have because their hobby is reading a book. How about the person who don't like
studying a book? Sometime, person feel need book if they found difficult problem or maybe exercise. Well,
probably you will want this Markets over Mao: The Rise of Private Businessin China.
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Gladys Myers:

The book Markets over Mao: The Rise of Private Business in China can give more knowledge and also the
precise product information about everything you want. Why must we |leave the great thing like a book
Markets over Mao: The Rise of Private Businessin China? Some of you have a different opinion about
guide. But one aim that book can give many details for us. It is absolutely correct. Right now, try to closer
with the book. Knowledge or details that you take for that, you are able to give for each other; you may share
al of these. Book Markets over Mao: The Rise of Private Business in China has simple shape however you
know: it has great and big function for you. Y ou can search the enormous world by open up and read a book.
So it is very wonderful.

John Merritt:

A lot of people always spent their free time to vacation or maybe go to the outside with them friends and
family or their friend. Were you aware? Many alot of people spent they free time just watching TV, or
playing video games all day long. If you want to try to find a new activity thisislook different you can read
any book. It isreally fun to suit your needs. If you enjoy the book you read you can spent all day every day
to reading a e-book. The book Markets over Mao: The Rise of Private Businessin Chinait is very good to
read. There are alot of people that recommended this book. They were enjoying reading this book. In case
you did not have enough space bringing this book you can buy the particular e-book. Y ou can mOore
effortlessly to read this book from your smart phone. The priceis not too expensive but this book has high
quality.

Kyle Reese:

Aswe know that book isimportant thing to add our information for everything. By a publication we can
know everything we would like. A book isapair of written, printed, illustrated as well as blank sheet. Every
year has been exactly added. This reserve Markets over Mao: The Rise of Private Business in Chinawas
filled in relation to science. Spend your extratime to add your knowledge about your technol ogy
competence. Some people has distinct feel when they reading any book. If you know how big benefit of a
book, you can sense enjoy to read a guide. In the modern eralike right now, many ways to get book that you
just wanted.
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